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CONVERTIBLE BONDS DUE 2008

As one of the conditions of the listing approval granted by the Stock Exchange, the Company is required to make this
announcement in respect of the number of Shares issued and allotted in the previous month upon the conversions of the
Bonds and the exercise of the Conversion Rights.

Reference is made to the Company’s circular dated 12 October 2005 (the “Circular”). As one of the conditions of the listing
approval granted by the Stock Exchange, the Company is required to make this announcement on or before the fifth business
day following the end of each calendar month in respect of, amongst other things, the number of Shares issued and allotted in
the previous month upon the conversions of the Bonds and the exercise of the Conversion Rights. Unless the context herein
otherwise requires, terms used in this announcement shall have the same meanings as in the Circular.

The Directors would like to report that conversions of the Bonds was made by the holder of the Bonds which resulted in
Shares being issued during the month of November 2006, details of which are set out as follows:

Date of No. of new Conversion Principal amount Date of issue
Conversion notice Shares issued price of Bonds converted of new Shares

(HK$) (US$)

20 November 2006 77,800,000 0.3000 3,000,000 28 November 2006

Total 77,800,000 3,000,000

After the above conversions, the outstanding principal sum of the Bonds is US$7,000,000. No Shares were cancelled by the
Company pursuant to other transactions during the month of November 2006.

Changes in the issued share capital of the Company for the month of November 2006 were as follows:

Number of Issued
Issued Shares of par value

Share Capital of HK$0.07 each
(HK$)

As at 1 November 2006 229,135,000 3,273,359,946
Total number of new Shares issued pursuant to:

– conversions of the Bonds during November 2006 5,446,000 77,800,000
– other transaction during the month 14,000,000 200,000,000 (Note)

As at 30 November 2006 248,581,000 3,551,159,946

Note: These shares were issued to Mr. Ma pursuant to a discloseable transaction, details of which were set out in the circular of the
Company dated 15 November 2006.

This announcement is only released through the web-site of The Stock Exchange of Hong Kong Limited, and will not be
published in any newspapers.

As at the date of this announcement, the Board comprises seven executive directors, namely, Mr. Xu Ruixin, Mr. Liu Jing, Mr.
Mo Shikang, Mr. Zhu Peifeng, Mr. Zhang Hesheng, Mr. Jin Song and Mr. Yan Wing Cheung, and three independent non-
executive directors, namely, Mr. Liu Junmin, Mr. Tan Qinglian and Mr. Chan Chuk Cheung, Ivan.
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