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28. TRADE AND OTHER RECEIVABLES

(Continued)

Included in the impairment loss recognised are individually
impaired other receivables with an aggregate balance of
approximately HK$3,471,000 (2008: HK$1,784,000) which
the Group does not hold any collateral over these balances.
The individually impaired receivables mainly related to
debtors that are in unexpected difficult economic situations
or of poor credit history.

Note:

As at 31 March 2009 and 31 March 2008, the advances to third
parties were unsecured, interest free and repayable on demand.
Before making any advances, the Group will understand the
potential debtor’s credit quality and defines its credit limits to
debtors with an appropriate credit history. Credit limits attributed to
debtors are reviewed regularly.

Before accepting any new customer, the Group uses a system to
assess the potential customer’s credit quality and defines credit
limits by customer. Limits attributed to customers are reviewed on
a regular basis. Minimal amount of the trade receivables that are
neither past due nor impaired have the best credit under the credit
system used by the Group.

At 31 March 2009, included in the Group's trade receivable balance
are debtors with aggregate carrying amount of approximately
HK$1,269,000 (2008: HK$1,974,000) which are past due at the
reporting date and aged over 180 days for which the Group has not
provided for impairment loss. The Group did not hold any collateral
over these balances.

Receivables that were neither past due nor impaired relate to a wide
range of customers for whom there was no recent history of default.

Receivables that were past due but not impaired related to a number
of independent customers that have a good track record with the
Group. Based on past experience, management believes that no
impairment loss is necessary in respect of these balances as there
has not been a significant change in credit quality and the balances
are still considered fully recoverable.
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FINANCIAL ASSETS AT FAIR VALUE 29. EAFEFABBEZEREE
THROUGH PROFIT OR LOSS
2009 2008
HK$'000 HK$’000
Financial assets at FVTPL include: BAFEFAEBER SREE: BT T BT T
Listed securities: FmES:
— Listed securities listed in Hong —REBLEMZEMES
Kong, at fair value BAFEEFE - 102,042
The Group has adopted the HKAS 39 and HKFRS 7 AEBBER2008F7 A28 B RANB B LT
(Amendments) and reclassified its financial assets at FVTPL AEBIFEIR (BRI A) R BB IEHRE %
into available-for-sale financial assets on 28 July 2008 BIZE75% (BFTA) - WEBIZAFEFA
(Note 7(b)). Ba eREEEN»BEAHEES
L& E (FFFE7(b)) o
BANK BALANCES AND CASH 30. RITERKRE
At the balance sheet date, the bank balances and cash of REEH AEBUARBEE 2 RITHE
the Group denominated in RMB amounted to approximately # & IR € %) /575 ¥155,505,0007T (2008
HK$155,505,000 (2008: HK$124,063,000). The RMB is not F : 7%%124,063,0007T) - ARBTEH
freely convertible into other currencies. However, under HARAEMER A B+ B2
Mainland China’s Foreign Exchange Control Regulations and EERRREE NEREEEER
Administration of Settlement, Sale and Payment of Foreign EAEEEERRBERBEEINERT
Exchange Regulations, the Group is permitted to exchange ZIRITBARB R A EMEE -

RMB for other currencies through banks authorised to
conduct foreign exchange business.

Cash at banks earns interest at floating rates based on RITARSCERBEARTERFETEZF
daily bank deposit rates. Short term time deposits are made BAEAR -BHEHERZERER
for varying periods of between one day and three months —BE=@EA BUARASE ZNFR
depending on the immediate cash requirements of the FER REACERHATHFERMNES
Group, and earn interest at the respective short-term time Bo

deposit rates.

Included in bank deposits, bank balances and cash are the RITER RIOTEHRERESBENATZE

following amounts denominated in currency other than the B AHMSBIIAZER ZNEEHE N
functional currency of the entity to which they relate: ZEBEE

2009 2008

HK$°000 HK$'000

BT T BT T

Hong Kong dollars ke 1,600 11,452

United States dollars ETT 19,847 34,324
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31. TRADE AND OTHER PAYABLES 31. EZ REMEMARE
The following is an analysis of major components of the HEREIEXH>H>MEREE S ENZIERE
balance with aged analysis of trade payables: BOMMAT:
2009 2008
HK$'000 HK$'000
BT T BT T
Trade payables, falling due in: B HRENFIE  BEBNT
0 - 3 months 0-3fE A 19,851 19,262
4 — 6 months 4 - 618 A 6,011 2,577
Over 6 months 6fE A LA 12,957 12,462
Trade payables B 2N IR 38,819 34,301
Deposit received from customers WEEFziEe (K
(Note i) 120,806 56,941
Convertible notes interest payable FE T AR BB T B 910 910
Customer gas deposits and EPMRIZES REM
other deposit received Bk E 5,785 3,033
Gas Fuel income received in advance T8 R mA 31,851 29,454
Other payable for the purchase of BEWME BEREHBZ
property, plant and equipment E b & 5 RE 5,247 8,321
Consideration payable for the W R BT B A R REIME 2= 2
acquisition of additional equity ERE
interests in a subsidiary 6,813 8,892
Other loans (Note ii) EH &R (B i) 10,220 =
Accrued charges and other payables FEEHE A I H 8 (< 58 21,182 24,365
241,633 166,217
Notes: B 5
()  Deposits received from customers represent the gas pipeline () WBEFPZESEERBRZMAREERE
connection fee received but the pipelines have not yet been BRBURA HEEBNEEBEARTH -

completed as at the balance sheet date.

(i) Other loans as at 31 March 2009 is unsecured, interest (i)  FA2009%F3A31B 2 HMWE R A &K
bearing at rates ranging from 5.58% to 7.47% per annum IR FE R E558%27.47%1 B KA

and repayable within one year. R—FREE-
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32. BANK BORROWINGS 32. RITEE
2009 2008
HK$'000 HK$'000
BET T BT T
Secured bank loans BEFIETERK 217,561 148,536
Unsecured bank loans EIKHIRITER 92,380 77,805
309,941 226,341
The bank loans are repayable: AR TR EEE 2 RTT
B
Within one year or on demand —F RN B 145,839 147,629
In the second year NEF 86,206 27,788
In the third to fifth years, inclusive RE=ZZFRF (B
BREMF) 34,066 50,924
Over five years RAEE 43,830 =
309,941 226,341
Less: Amounts due within one year W —FRE BB ETR ED
shown under current liabilities BEzEHE (145,839) (147,629)
Amounts due after one year —FEB Pz e 164,102 78,712
Secured bank loans were secured by pledging of various EERBETEFANERAEEZETE
assets of the Group, details of which are set out in Note 43. EERER FBEI R M43 -
All bank loans (secured and unsecured) are floating rate FERTER(EHRERERR) AF
borrowings of which interest rates are in the range of FENF4.54%%9.71% (20084 : H
4.54% to 9.71% per annum (2008: ranging from 4.73% to 473%%E10.36% ) 2 FBEREE-

10.36%).
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33. CONVERTIBLE NOTES 33. IR EE
2009 2008
HK$'000 HK$'000
BETT BT T
Convertible notes measured BRATEFEZ
at fair value: ATmRER:
At the beginning of the year REH 157,878 410,974
Change in fair value NFEEZEE) 4,496 61,789
Conversion to shares EiR B R H5 - (314,885)
At the end of the year R 162,374 157,878
There is no conversion to shares by convertible notes for the #H E2009F3A31HIEFE  HEATR
year ended 31 March 2009. During the year ended 31 March IR ERE R AR - B Z=2008F3 A31
2008, an aggregate of 258,333,332 shares of HK$0.07 each HIEFE £RERE0.60T 27k
were issued to the holder of convertible notes — Indopark B 2817 3 #2748 %155,000,0007T 2 A #
upon the partial conversion of the convertible notes of REFE  FTRIREERAB A —Indopark
HK$155,000,000 at a conversion price of HK$0.60 each and TR 1T A 258,333,332 B E £0.07
an aggregate of 126,706,488 shares of HK$0.07 each were TCZ R R R G IRE#0.2158 T &£ %
issued to the holder of convertible notes — Equator upon BO3ABBT BB EBEABR A BER
the conversions of the convertible notes with total principal #5%38,900,0007T 2 Al AR R 1& - ]
amount of HK$38,900,000 at a conversion price ranging R EEF B A —EquatorE #1746 &%

from HK$0.2158 to HK$0.3433 each. 126,706,488/% T A% & #0.077L 2 B 17
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33. TEREE (&)

REBR200943 831 H HARE G 2 Al

33. CONVERTIBLE NOTES (Continued)

The details of the Group's convertible notes outstanding as

at 31 March 2009 are set out below:

Date of issue

EITEH

Aggregate principal amount

BEfAE®R

Outstanding principal amount as at balance sheet date
REEEHBRZ AL

Coupon rate
;ETF%E/%\ $

Conversion price (HK$)

BARE (BT)
Conversion period
Collaterals

R o

Maturity date
A

REBEFEDT

15 June 2006
2006%6 A 15H

US$40,000,000
(approximately HK$310,000,000)
40,000,000 7t (49,5 %310,000,0007T)

US$20,000,000
(approximately HK$155,000,000)
20,000,000 7T (4978 %155,000,0007T )

2 per cent
2%

Reset from HK$0.60 to HK$0.50
B ¥0.607 ER] A5 0.507T

six months after the issue date and up to the
tenth trading day before the maturity date
HETHRRAAEAEZ B RFTEHZDHB AT +E

R 5 HIEZ HE
Nil
ii:d

VAN

14 June 2009
20096 A 14H
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33. CONVERTIBLE NOTES (Continued)

Other term:

The convertible notes shall be redeemed by the Company at
106% of their principal amount on the third anniversary of
the issue date of the convertible notes.

If on each anniversary of the issue date of the notes the
average volume-weighted closing price per share for the 15
trading days up to and including the trading day immediately
prior to such anniversary (the “Reset Reference Price”) is less
than the then current conversion price, the conversion price
will be reset to the Reset Reference Price, subject to the floor
price of HK$0.50 per share.

The functional currency of the Group is Renminbi and the
conversion option of these notes is denominated in U.S.
dollars. Since the conversion price for the notes is subject
to change, the conversion will not result in settlement by
the exchange of a fixed number of equity instruments.
Therefore, upon application of HKAS 32 and HKAS 39, it
was determined that the notes do not contain any equity
component and the entire notes were designated as
“financial liabilities at FVTPL” which requires the notes to
be carried at fair value at the balance sheet date and the
changes in fair values are recognised in the consolidated
income statement. During the year ended 31 March
2009, a loss on change in its fair value of approximately
HK$4,496,000 (2008: HK$61,789,000) is recognised in the
consolidated income statement.

Notes to the Consolidated Financial Statements %= & B % 3§ 3% M 5=
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33. AR EE (&)

E b 55K

S

ARABARETHREE =ZFFRABK
EBRASTEZ2106%E O A ik B4

MR EERETANE BT FREMRN
HEBZZAFTAHNZS5E (RBE
% B8) IE/M15ER S B R NEFEH KT E
(TEFI2ZEBERERMNRE B
BEGEFRERETSERE EERT
R LA & 3% A #0.50 T AR ©

REEBZNEEEAARE LEZEY
BGEERRAETSE - HRER 28
BB AT 7 &8 - AR T 2 8 B E LA & 1
ERBIEEALEE Bt RERES
SETERFEI2R R FEIR K AEEE
TEHET B EEMBRERSD M2
ZRERTEARAFTEFABREZE
BmEE REEBRANGEEHUATFE
HE - EAFEZEHNREERTZRA

R o NAE E2009F38318 IEFEE 45
BURBEANEREATFEEHELAZE
B #) BB #4,496,0007T (20084 : & #&
61,789,0007T) ©
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33. CONVERTIBLE NOTES (Continued)

34.

The fair value of the notes at each of the balance sheet date
was calculated using The Monte Carlo Simulation Model.
The inputs into the model were as follows:

33. TR EE (&)

REFEER RERZATFEERRERE
EREAAE - ZRB 2@ ABNT:

2009 2008
Stock price fx (& HK$0.151 HK$0.270
Exercise price TR (E HK$0.500 HK$0.600
Expected volatility T8 B R @ 87.75% 76.47%
Stock borrowing cost f& 17 18 & Ak AN 0.11% 0.91%
Expected dividend yield T8 Hi iR B a 0% 0%
Market yield 5 10.34% 10.13%

DEFERRED TAX LIABILITIES

The components of deferred tax liabilities recognised in the

34 EEBIEAE

EXEBARBEZAKRBOINGEEEER

consolidated balance sheet and the movements during the BRER ZSHEXNBIRAEE 2 ED)
year are as follows: R
Property,
plant and Intangible
equipment assets Total
nx BE
R®HE EBREE ast
HK$'000 HK$'000 HK$'000
BT T BT T BT T
At 1 April 2007 7R2007F4A1H 2,426 25,351 27,777
Exchange realignment b 5 A 216 2,101 2,317
Charged (credited) to REWZSERF

consolidated income HBR (5t A)

statement 128 (1,497) (1,369)
Effect of change in tax rate MERB2ZE (602) (6,132) (6,734)
At 31 March 2008 and R2008F3A31H &

1 April 2008 2008F4H1H 2,168 19,823 21,991
Exchange realignment P H A 47 427 474
Credited to consolidated FeEWmKxPETA

income statement (57) (700) (757)
At 31 March 2009 20093 H31H 2,158 19,550 21,708
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34. DEFERRED TAX LIABILITIES (Continued)

35.

At the balance sheet date, the Group had unrecognised
tax losses of approximately HK$75,929,000 (2008:
HK$9,586,000) available to offset against future profits.
No deferred tax asset has been recognised in respect of the
unrecognised tax losses due to the unpredictability of future
profit streams. Such unrecognised tax losses will be carried
forward for five years from respective dates of origination.

34. EEHRERME (&)

REER  AEETBEEERTETRZ
KRR IBAEIBL BB %75,929,0007T
(20084 : # #9,586,0007T ) ° 1 7 K 2K
wA TR AR B E R R 2 TIBE
BRERECEHBEAE ZEABRZHIE
BIEAREARFZAFTFRNLEE-

SHARE CAPITAL 35. k&
2009 2008 2009 2008
Number Number HK$'000 HK$'000
of shares of shares
ROEE R EE BETR BT
Ordinary shares of HK$0.07 each &REEE#0.07L2
R
Authorised: AT
At the beginning and REPRER
the end of the year 7,999,999,999  7,999,999,999 350,000 560,000
Issued and fully paid: ERTRAR:
At the beginning of the year REA) 4,082,324,554  3,620,084,734 285,763 253,406
Issue of shares upon exercise of 471 B R B B 1T AR D
share options - 77,200,000 - 5,404
Issue of shares upon conversion of 3 A ZEEETRA
convertible notes - 385,039,820 - 26,953
Shares repurchased and BB Rt AR (B EE)
cancelled (Note) (100,000) - (7) -
At the end of the year RER 4,082,224,554  4,082,324,554 285,756 285,763

Note:

On 11 August 2008, the Company repurchased 100,000 of its
ordinary shares at HK$0.099 each on the Stock Exchange. The
highest price per share at that day is HK$0.12 and the lowest
price per share is HK$0.097. The aggregated consideration paid
was HK$9,900. All the shares repurchased were cancelled upon
repurchase and accordingly the issued share capital of the Company
was reduced by the nominal value of these shares.

B &E -

MR2008F8A11H + A A REERFTEMQ
100,000/% & A E (B B #50.0997T & i@ A% © 3%
AzERESEBABEKO1N2TRERKIEKES
75 #0.0977T ° B 8RB BB #9,9007T ° FT
ERLOENEABEEEN FHARF D%
TRAEHEEREZSRHOZEE-
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SHARE CAPITAL (Continued)

None of the Company’s subsidiaries purchased, sold or
redeemed any of the Company's listed securities during the
year.

All the above shares rank pari passu in all respects with other
shares in issue.

SHARE OPTIONS

The Company operates a share option scheme (the “Share
Option Scheme”) for the purpose of providing incentives
and rewards to eligible participants who contribute to the
success of the Group’s operations. Eligible participants of the
Share Option Scheme include full-time employees (including
executive Directors), consultants, agents and advisors of the
Group. The Share Option Scheme became effective on 3
October 2006.

Terms of Share Option Scheme

As at 31 March 2009, the total number of shares available
for issue under the Share Option Scheme was 296,007,405,
representing approximately 7.25% of the issued share
capital of the Company as at 31 March 2009 and the
date of this Annual Report. Without prior approval from
the Company’s shareholders, the total number of shares
in respect of which options may be granted under the
Scheme is not permitted to exceed 10% of the shares of the
Company in issue at any point in time, and the aggregate
number of shares in respect of which options may be
granted to any individual in any year is not permitted to
exceed 1% of the shares of the Company in issue at any
point in time.

35.

36.
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FBEIARDEEM ETES -

BB BEMEETROERE
THEZREER-

B

RARRE —BERERE ([FERERT
2l]) BB R EEHALEZ K INE
EIEL BRIz 6 B2 EE - BRETE
ZEBERSEEREASBE  2BES
(BEHTES) BFAA RERERM-
AN ST 21 2 7 2006F 10 3B A5 -

BB IR R AT Bl Z R

7200943 A318 1R K BB A #E &t &) AT
BEITRD 4280 5296,007,4050% » HHE R
20093 A31H R AFHETIBHARRE
BITIALT 25%  RBARRRMEE L
HEERT - IR EERRRERT IR TR Z B
R 2B BEEBBARRRER
B2 BTN Z10%  RAMEAEE R
ERERALTE FI% 2 B ES R 2
BHAHTFBBARRREMAERE
BTG Z1% °
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36. SHARE OPTIONS (Continued) 36. BRRE (&)

Terms of Share Option Scheme (Continued)

No amount is payable on acceptance of an offer to grant an
option to subscribe for the shares of the Company granted
pursuant to the Share Option Scheme (the "Offer”). The
Share Option Scheme may be exercised at any time for
a period of ten years commencing after a period of six
months from the date of acceptance of the Offer, subject to
the conditions imposed by the board of the Directors. The
exercise price of the option shares would be at a price equal
to the higher of: (i) the closing price of the shares of the
Company on the Stock Exchange’s daily quotation sheet on
the date of offer of the option; (ii) the average closing prices
of the shares of the Company on the Stock Exchange for the
five trading days immediately preceding the date of offer of
the options; and (iii) the nominal value of a share.

No share option was granted during the year ended
31 March 2009. For the year ended 31 March 2008,
337,372,000 options were granted under the Share Option
Scheme to the eligible participants of the Group.

BT & R (&)

EMREBREFERORBBARAK
zBRE(EL])BEABNRE-B
st E RN EEAR L AL @A
HEZ & T FRERERETE HERXR
REFSREZGME -BREZITEER
BER T zB8=RE  (INROBEREZ
AR REXMAINARBRD 2
Wi fE: (NERELERE AR AE
EEBABIMABARARD 2 FHWRT
& (i) o EvE -

REE2009F3A31HILFE  HERH
B R - RELZ=2008F3 8318 IE4F
B RBEERESINAERSER2H
R H 2 B A% ££337,372,00015 ©
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36. SHARE OPTIONS (Continued)

Terms of Share Option Scheme (Continued)

The following tables disclose details of the Company’s share
options held by category of participants (including Directors)
under Share Option Scheme and movements in such
holdings during the year.

36. B (&)
BERRREET B >R E ()

TREERBEBRENS SBH28EE
(BREF)FEARABEREZFBR

FAREHEEZHEHIBEN -

Lapsed/ At 31 March Lapsed/ Exercise Exercise
Date of Granted Exercise cancelled 2008 and cancelled period price of
Category of grant of At 1 April during during during 1 April during At 31 March of share share
participant share options 2007 the year the year the year 2008  Redlassification the year 2009 options options
R2008%
3831 R
#RE R2007% FRER/ 20085 FREH/ 1#2009%
SREEH EHAH 4A1R FREL ERfTR i ] 418 ENAR HH# 3A318 BREGESE  BREGEE
(Note 1)
(K1)
Directors 13 April 2005 57,200,000 - (57,200,000) - - - - - 12 October 2005 to 0.365
3 2005545138 3 April 2007
200581081262
200754738
2 April 2007 - 43,650,000 = = 43,650,000 (9,000,000) = 34,650,000 18 October 2007 to 0.530
200754728 1 October 2010
200751041882
2010£10A18
15 October 2007 - 14,960,000 - - 14,960,000 (3,000,000 - 11,960,000 1 May 2008 to 0.514
20074108158 14 April 2011
2008F5818%
2011548148
Continuous contract 13 April 2005 5,000,000 - (5,000,000) - - - - - 12 October 2005 to 0.365
employees 20055443138 3 April 2007
HEANHEE 2005%108128F
200754838
18 November 2005 5,000,000 - (5,000,000) - - - - - 17 May 2006 to 0.400
200511418 3 April 2007
2006558178
200754438
2 April 2007 - 97,270,000 - (6,240,000) 91,030,000 (6,000,000) (1,050,000) 83,980,000 18 October 2007 to 0530
200754828 1 October 2010
20075104188 F
2010510818
15 October 2007 - 39,700,000 - (1,120,000) 38,580,000 (2,000,000) (350,000) 36,230,000 1 May 2008 to 0514
20075108158 14 April 2011
200855R1HE
201154R14R
2 November 2007 - 1,300,000 - - 1,300,000 - (50,000) 1,250,000 10 May 2008 to 0.632
2007511728 1 May 2011
20085581082
011%5A18
4 January 2008 - 20,000,000 - - 20,000,000 - - 20,000,000 17 July 2008 to 0.382
200851548 3 July 2011
2008F7A178%

20115738
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36. SHARE OPTIONS (Continued) 36. IR (&)
- - A =)
Terms of Share Option Scheme (Continued) ERESTE 2R (&)
Lapsed/ At 31 March Lapsed/ Exercise Exercise
Date of Granted Exercise cancelled 2008 and cancelled period price of
Category of grant of At 1 April during during during 1 April during At 31 March of share share
participant share options 2007 the year the year the year 2008  Redlassification the year 2009 options options
H2008%
38318 R
#BRE #2007% FRKR/ 20085 FRER/ #2095
$REER RERA 4418 FREY ERfTE it ] 4818 ENiAE i 38310 BREGENE  BREGRE
(Note 1)
()
Consultants 11 October 2006 56,000,000 = (10,000,000) = 46,000,000 = = 46,000,000 11 April 2007 to 0.385
EAA 20065107118 10 April 2010
20075451182
201054108
2 April 2007 - 47,382,000 - (3,000,000) 44,382,000 15,000,000 - 59,382,000 18 October 2007 to 0.530
200754728 1 October 2010
20075108188 %
2010510A18
15 October 2007 - 13,750,000 - - 13,750,000 5,000,000 - 18,750,000 1 May 2008 to 0514
2007108158 14 April 2011
2008F5A18%
201154R14R8
Agerts 2 April 2007 - 27,760,000 - (1,220,000 26,540,000 - - 26,540,000 18 October 2007 to 0530
RE 200754A28 1 October 2010
2007107188 %
2010510818
15 October 2007 - 10,000,000 - (240,000) 9,760,000 - - 9,760,000 1 May 2008 to 0.514
20074104158 14 April 2011
2008F541RZ
011547148
Advisors 2 April 2007 - 16,090,000 - (1,130,000) 14,960,000 - (1,350,000) 13,610,000 18 October 2007 to 0.530
B 200754828 1 October 2010
2007108186 %
2010510818
15 October 2007 = 5,510,000 = (370,000) 5,140,000 = (450,000) 4,690,000 1 May 2008 to 0.514
2007108158 14 April 2011
200855R1HE
201154R14R
123,200,000 337,372,000 (77,200,000) (13,320,000) 370,052,000 - (3,250,000) 366,802,000
Exercisable at the end
of the year 366,802,000
RERT F1T8E
Weighted average
exercise price 038 0.52 037 0.53 0.50 0.53 0.53 0.50

EFHaER
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36. SHARE OPTIONS (Continued)

Terms of Share Option Scheme (Continued)

Notes:

1. The vesting period of the share options is from the date of the
grant until the commencement of the exercise period.

2. The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or other
similar changes in the Company's share capital.

Share options do not confer rights on the holders to
dividends or to vote at shareholders’ meetings.

The fair value of the Company’s shares at date of issue of
share options during the year ended 31 March 2008 was
HK$0.53 on 2 April 2007; HK$0.45 on 15 October 2007,
HK$0.57 on 2 November 2007 and HK$0.38 on 4 January
2008 respectively.

During the year ended 31 March 2008, the estimated fair
value of options granted on 2 April 2007, 15 October 2007,
2 November 2007 and 4 January 2008 are approximately
HK$26,456,000, HK$5,062,000, HK$110,000 and
HK$1,589,000 respectively.

The weighted average share price of the Company at the
dates of exercise of the share options during the year ended
31 March 2008 was at a range of HK$0.50 to HK$0.77.
None of the share options have been exercised during the
year ended 31 March 2009.

36. B (M)

BT E R (&)
B &E -

1. BEEZEBHARLEHETESE
a1k °

2. EARRABRENR BITAKRIART
e R 3R B A AR By By - BB AR 2 1T
EEAFEHAE-

BRETEETHRAAZTAEREINK
RRELEREZHER -

REE2008F3 A31H L FERITRAE
2B ARERD 2 AFEDFIR2007F
4828 A& ¥0.5370  FR20074F 10815
B &7&#0.4550 : 72007411 A28 &8
#0.577C X R2008F 1 H4H &7 #0.38
JTo

REZ2008FE3A318 IEFE - H20074F
4F2H 20074108158 * 20074E11 A
28 K%2008F1 4B R H 2 B #E 2 14
st A E D B4 A B #26,456,0007T
75 5,062,0007T ~ 75 ¥ 110,000t M 75
1,589,0007T

RELZE2008F3A831H ILFE - RIEME
TEBEH - AAR Z NEFEEREN T
#0.507C £ B #0.777T - PR =20094F 3
A31BIEEE HEEREEITE
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37.

38.

EMPLOYEE RETIREMENT BENEFIT
SCHEMES

In April 2005, the Group enrolled all non-PRC employees in
a Mandatory Provident Fund (“MPF”) Scheme. The assets of
the MPF Scheme are held separately from those of the Group
under the control of trustees. The retirement benefit cost
for the MPF charged to the consolidated income statement
represents contributions payable to the fund by the Group at
rates specified in the rules of the MPF Scheme.

The Group’s subsidiaries operating in PRC have participated
in defined contribution retirement schemes organised by
the relevant local government authorities in PRC. All PRC
employees are entitled to an annual pension equal to a fixed
portion of their ending basic salaries at their retirement
dates. The Group is required to make specific contributions
to the retirement schemes at a rate of 12% to 25% percent
of basic salary of its PRC employees and have no further
obligation for post-retirement benefits beyond the annual
contributions made.

DISPOSAL OF SUBSIDIARIES

On 24 October 2007, the Group entered into an agreement
with an independent third party for the disposal of 51%
equity interest in Dehua Guang An, a wholly-owned
subsidiary of the Group, for consideration of approximately
HK$31,789,000 (RMB28,600,000). After the disposal, the
Group remained 49% equity interests in Dehua Guang An.
Dehua Guang An ceased to be a subsidiary of the Group
but became an associate of the Group as the Group is in a
position to exercise significant influence over Dehua Guang
An.

On 31 December 2007, the Group entered into agreements
with independent third parties for the disposal of 100%
equity interests in Hefei Tian An Trading Company Limited
(“Tian An Trading”), a wholly-owned subsidiary of the
Group, for an aggregate consideration of approximately
RMB134,320,000 (approximately HK$149,297,000). The
consideration is settled by the purchaser by way of jointly
assuming the debt owed by the Group to Tian An Trading
under the debt transfer agreement.

37.

38.

18 53R 1K 18 R 51 &

R2005F4 8 AREBETHEFT A IEF
BELEBHMUMABLHE (BB
2l]) - BEESFHECEERALZERTA
Pt EBESHAFTAE -REARERA
Mk 2 RIKBRIKAEREBIRRES
AERAEE L ERNES Z 3K

AEERTEEEZHBARD 20T
BA Bt 77 BT 8 2 it 2 E B FUR
Ketdl-FETEEEEEZAAENE
ERNERARBHBZEARF S ZBEELH
ERERFE AKREARTREEER
e 212%E25% M R KRGS B % 5
R RIER 2 FEHFIN AEEY &
H AR KRR R 2 AR -

aef= ) PN

MR2007F 108248 AEBH—FF
NE=ZRRIM—BHE AREBLHBE
31,789,0007T ( A R #28,600,0007T )
ERLER (AEE2EWBAR)51%
RE-REEE NEBREBBELER
A9% Bt - B ELR T B AAEE 2B
AR BAKARNER 2 BE R REARE
ER i E BRI EREATE-

MR2007F12A318H  NEERB T F
ZHAY—BE NEAREHARE
134,320,000t (4978 #149,297,0007T )
HEARRZKEAR AR ([REE
Z|) (AEBE2EHMBRGT) 100%H
B HRREDNREGEERESEZRG RN
HAAREAEEHRALKEEZEBH AR
e
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38. DISPOSAL OF SUBSIDIARIES (Continued) 38. HEM B AT (&)

The net assets of these subsidiaries at the date of disposal REERZEWB AT S REMT :
were as follows:
Dehua Tian An
Guang An Trading Total
EER AERE a5t
HK$'000 HK$'000 HK$'000

BT T BT BT

Assets (liabilities) disposed of: HECEE(AE):

Property, plant and equipment  #1%  BE k& & 49,458 = 49,458
Trade and other receivables g5 &HE M EWRIE 21,622 5,048 26,670
Inventories e 2,189 - 2,189
Bank balance and cash RITEHBR MRS 3,752 2 3,754
Trade and other payables B 5 & H i FE S 5B (5,167) (10,225) (15,392)
Amount due from (to) fellow e (FELS) R R M B

subsidiaries RN RIFRIB (13,531) 149,297 135,766
Tax liabilities HIBEAE (985) = (985)
Bank borrowings RITEE (28,899) = (28,899)
Net assets disposed of HEZEEFE 28,439 144,122 172,561
Goodwill disposed of HEZEE 8,628 11,157 19,785
Remaining interests in FHERRBT 2R

disposed company (13,935) - (13,935)
Gain (loss) on disposal WK (E1E) 8,657 (5,982) 2,675
Total consideration B E 31,789 149,297 181,086
Satisfied by: XRAR:
Cash consideration HERE 31,789 = 31,789
Assuming the debt owed AEREEEL

by the Group - 149,297 149,297

31,789 149,297 181,086

Net cash inflow arising on HERELY

disposal: HEMAFR
Cash consideration BeRE 31,789 = 31,789
Bank balances and HEZRITEHR KR

cash disposed of (3,752) (2) (3,754)

28,037 (2) 28,035
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38. DISPOSAL OF SUBSIDIARIES (Continued) 38. HEM B AT (&)

The impact of disposed subsidiaries on the Group results in HEMBRAABAEEARFE BTN
the current and prior periods is as follow: MEEITENT:

2008

HK$'000
BT T

Revenue A 83,427
Expenses 53 (81,683)
Profit before tax R 354 A 4 A1 1,744
Income tax expense FTSHi X (581)

1,163
Cash flows from disposed subsidiaries: REEHEMBARZHRERE:
Net cash flows from operating activities REEDEFE2HSREFHE 16,994
Net cash flows used in investing activities KREGHFFAZRESMEFE (150)
Net cash flows used in financing activities BMEFHMAZRERE TR (13,536)

3,308

39. MAJOR NON-CASH TRANSACTION 30. TEHRERF

During the year ended 31 March 2008, the Group acquired RE Z2008F3A31B EFE A& E
exclusive rights of purchase from an ex-associate — Yan Bian LA B %975 112,282,0007T 1) A B & A
Hua Xin Oil Exploitation Company Limited at a consideration Al —EEMENAAREERATWE
of approximately HK$12,282,000. Up to 31 March 2009, BREBER - B E£2009F3A31H 1k
the Group paid approximately HK$8,947,000 (2008: AEEE X #7%%8,947,0007T (2008
HK$8,947,000) with the balance remaining in trade and F : #5#8,947,0007T ) ' REEEFTAER 5

other payables. K B 8 A5 RRIE -
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40. RELATED PARTY TRANSACTIONS 40. HEBEEA LI 2R S

(a) Save as disclosed elsewhere, the Group entered into (a) BREMIBPOBEEIN NEEEFEH
the following material related party transactions. EATETIIERRZ G

2009 2008
HK$'000 HK$'000
BET T BT T
Balance at the balance sheet REER 2 &%
date:
Amount due from a shareholder [ Ug — 5 B & /A &) i 38 X I8
of an associate (included in (BREEESREMEYW
trade and other receivables) HIE) —KE@)
— Note (a) 3,407 -
Amounts due to associates FEA- Bk & R B ZKIB
— Note (a) — B E(a)
Dehua Guang An mlEEZR 4,254 4,358
Fuzhou An Ran Ju Pipeline BMNLZAEEBRR
Gas Co., Ltd. BRAA 30,204 16,339
34,458 20,697
Loan from a minority shareholder 2k & — i B A 7] D 8 AR R
of a subsidiary (included in ZLEF(BRTEESRH
trade and other payable) ftb AT FRIE) — Kt E(b)
— Note (b)
Ningde City Construction R HERIKRE QA
Investment Co., Ltd. 8,025 -
Amount of transactions FARH R
during the year
Dehua Guang An BlLER
Sales of Gas Fuel to HEMRT - 578
Purchase of Gas Fuel from BEMRE - 75
Interest payable to & 2 A B - 943
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40. RELATED PARTY TRANSACTIONS 40. EHEBEEALI 2R S

(b) Key management personnel remuneration (b) EEEBAEME

Remuneration for key management personnel which
comprises mainly the Directors is disclosed in Note
13(a).

Note:

(@)  The balances due from a shareholder of an associate/
associates are unsecured, interest-free and repayable on
demand.

(b)  The balances loan from a minority shareholder of a
subsidiary is unsecured, interest bearing at 5.58% per
annum and repayable in March 2010.

41. OPERATING LEASES ARRANGEMENTS

(@) The Group as lessor

The Group leases its investment properties, as set out
in Note 20 to the consolidated financial statements,
under operating lease arrangements with leases
negotiated for terms ranging from three to eight
years. The terms of the leases generally also require
the tenants to pay security deposits and provide for
periodic rent adjustments according to the prevailing
market conditions.

At the balance sheet date, the Group had contracted
with tenants for the following future minimum lease
payments.

TIREBAR (EBRER) ZHe
PP EE13() AR R -

() WR—MBEATRE HEA
AZEBABIER  2ORARE
S -

(b) HFE—HHBARLHERRZE
HEER BB - 1R F B %E558%
SR NAER201063/EE -

41. KREHEZH
(a) ZmEEESREHEA

AR S B TS MR I RE20FT & - AN &
EREBEEEHELHEBEREREY
X KENGREEFHA=EN\F-
HEFRR —RITERBEFIZE R
mBER BRXRERE REEH
HEHE-

REER AEERBEFITAEAH
ZARRREHERWAT -

2009 2008

HK$'000 HK$'000

BET T BT T

Within one year —F R 404 254
In the second to fifth years, EFE_EZFERF

inclusive (BPHEEEMSE) 1,422 610

After five years hF% 28 16

1,854 880
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41. OPERATING LEASES ARRANGEMENTS
(Continued)

(a)

(b)

The Group as lessor (Continued)

Property rental income earned during the year was
approximately HK$380,000 (2008: HK$301,000).
Properties held at the balance sheet date are expected
to generate rental yields of 1% to 10% (2008: 1% to
2%) on an ongoing basis. All of the properties held
have committed tenants for the next six (2008: seven)
years.

The Group as lessee

Certain office properties leased by the Group are under
operating lease arrangements. Leases for properties are
negotiated for terms of one to three years. Rents are
fixed for the relevant lease term. The minimum lease
payment under operating lease for rented premises
during the year ended 31 March 2009 is HK$4,152,000
(2008: HK$3,139,000).

At the balance sheet date, the Group had
commitments for future minimum lease payments
under non-cancellable operating leases which fall due
as follows:

(a)

(b)

4. REBES T H (&)

FAEEESHAA (F)

RAFE MEASUAN BB
380,0007T (20084F : i #301,000
TC) cREE BB 2 TR R
BEER1%ZE10% (2008F 1 1% E
2% )2 HERIFHR -FTEWER K
RNE (2008F : F)EBAAEM
}E-o

REBERERA

BIEEEHERHE  AEERESR
THAEME LEAEEALFH
A—E=-F -RIABEEHRES
RN o B E2009F3H318 IF
FERAEVERECERE &
K< &B%4,152,0007T (2008
4 5%3,139,0007T) °

REER AEBEREBETEIEL
BHEZRRKEHESAENT :

2009 2008

HK$'000 HK$'000

BT T BT T

Within one year —F R 1,814 1,836
In the second to fifth years, FE_ZFRHF

inclusive (BiEEREME) 3,902 1,193

After five years hF & 5,476 =

11,192 3,029
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42. COMMITMENTS 42, &I
2009 2008
HK$'000 HK$'000
BETT BT T
Contracted for but not provided EENERNGE B
in the consolidated ok ERE
financial statements
Capital expenditure in respect of: BEARRE:
Investment in a subsidiary R B R RIEE - 30,000
Investment in an associate REEE R EIRE 27,277 =
Commitments in respect of BN 2 e
the acquisition for:
Property, plant and equipment Y% BB KRR 110,145 302,783
137,422 332,783
43. PLEDGE OF ASSETS 43, BEEBEE
Assets with the following carrying amounts have been THEAEBEZEEEERUEAR TA
pledged to secure bank borrowings of the Group: EEBRITBEZER:
2009 2008
HK$'000 HK$'000
BT T BT T
Property, plant and equipment Y- B k& 16,336 14,477
Investment properties WA 11,458 8,370
Intangible assets — exclusive rights of ~ R EE - BRLEEEF
operations 51,461 52,176
Prepaid lease payments in respect of M EAECEMNES
land use rights 22,415 17,860
101,670 92,883
In addition to the above, the Group has also pledged its B DA _EFRratioh - A& B 78 B R 20094 K
rights to receive fee income of certain subsidiaries in favour 20083 A3 1B EE TH B A AIWE
of banks to secure banking facilities granted to the Group as BTHRITUERETAKRERITEELZ

at 31 March 2009 and 2008 respectively. BR
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44. POST BALANCE SHEET EVENTS

(a)

On 26 April 2009, the Company has entered into the
sale and purchase agreement with China Gas Holdings
Limited (the “Purchaser”), whose shares are listed on
the main board of Stock Exchange and is independent
third party, for the disposal of the entire share capital
of Brilliant China Investments Limited (”Brilliant
China”), a wholly-owned subsidiary of the Company,
and its loan incurred by Brilliant China to the Company
for a consideration of approximately HK$323,664,000
for cash. Brilliant China held 100% equity interests
in Zhongmin Zhongran and the main assets held by
Zhongmain Zhongran is 45.45% of the equity interests
in Fujian An Ran.

On 26 April 2009, Beijing Zhongmin Gas Company
Limited, a wholly-owned subsidiary of the Company,
has entered into another sale and purchase agreement
with Zhongran Gas (Shenzhen) Company Limited,
a wholly owned subsidiary of the Purchaser, for the
disposal of the 3.55% of the equity interests in Fujian
An Ran for a consideration of RMB40,000,000 for
cash.

Those two sales and purchase agreements represented
the disposal of 49% equity interests in Fujian An Ran
Group at an aggregate consideration of approximately
HK$381.8 million for cash. Pursuant to the aforesaid
sales and purchase agreements, the Purchaser has
undertaken to pay or procure Zhongmin Zhongran
to pay the outstanding registered capital of Fujian
An Ran in the sum of RMB80,000,000 following the
completion of the Disposal. The Disposal has been
approved by the special general meeting of the
Company held on 3 June 2009. The final amount of
the actual gain or loss as a result of the Disposal will be
determined as at the completion of the Disposal.

The net assets of Brillant China and Zhongmin
Zhongran as at 31 March 2009 were as follows:

44, EE HEEE

(a)

2009F4 8268 AR F EHAH
MRZERBRAR(EH])EH
LAIR & R {E 48 %323,664,000
THEARARAl 22 EK B A A
Brilliant China Investments Limited
(IBrilliant China|) 2 2 28B& &N &
Brilliant Chinaf K R AlEEL 2 E
Rl EEH#H BEAZKRORN
BRXER LMY ABLIE=F-
Brilliant Chinal B RAFA MRz 2T
B MPRAPARFECEELE
FE % SR4A5.45 % AR HE o

MR2009F4F26H KRR Z & &
WEARILRFRRMRAR A A HE
BEAZEEWNBARARFTMRARE
X¥(FRIERAREFRURESR
B AR #40,000,000T HERER
MN3.55%WEMEILE — D EEWH

N
=
R

ZMhEEmMELR TN WREER
{8 #4778 #381,800,0007T H & 18 &
TREEIO%BE-RIELMEE
WE BEAEREN T HESE
% A SR E AR R AR S A i R
SR ZEEZAAMEREHAR
#80,000,0007C ° HE ETHE N A
A RIE2009%6 A3 H &1 2 R
RS LEME- BLEMmM B2
SREBEBEBFRIEBR TS K
BE-

Brilliant China & A R A AL 20094F
SAMBZEEFEWNT

HK$'000
BT T
Available-for-sales financial assets AEEESmEE 22,710
Bank balances and cash RITHEH LR 203
Trade and other payables B 5 K E b S FRI8 (22,834)

79
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44, POST BALANCE SHEET EVENTS
(Continued)

(a)

(Continued)

During the year ended 31 March 2009, Brillant
China and Zhongmin Zhongran contributed loss of
approximately HK77,000 to the Group's profit for the
year, contributed approximately HK$80,000 to the
Group’s net operating cash flows, paid approximately
HK$22,707,000 and approximately HK$22,785,000 in
respect of investing activities and financing activities
respectively.

On 11 May 2009, the Company announced that Beijing
Zhongmin Gas Company Limited (“Beijing Zhongmin”),
a wholly-owned subsidiary of the Company, will make
a capital injection of RMB24,000,000 (equivalent
to approximately HK$27,273,000) into Shenzhen
Yongheng Lecai Technology Development Company
Limited (“Yongheng Lecai”) on the date before the
2nd anniversary date of its incorporation. Yongheng
Lecai, in which Beijing Zhongmin owns 40% interest, is
making an application for operation of welfare lottery
related business. Upon the completion of the capital
injection, Beijing Zhongmin will pay up all its portion of
capital contribution.

On 11 May 2009, the Company, as lender, entered
into the loan agreement with Yongheng Development
Corporation Limited (“Yongheng Development”) (the
holding company of Yongheng Development Group
(Shenzhen) Company Limited which hold 60% equity
interests in Yongheng Lecai), as borrower, pursuant
to which the Company has agreed to loan an amount
of HK$41,000,000 (equivalent to approximately
RMB36,080,000) to Yongheng Development for a term
of 1 year commencing on 12 May 2009 and ending on
11 May 2010 at an interest rate of 5% per annum. The
loan will be used for the contribution of the registered
capital of Yongheng Lecai.

On 15 June 2009, the Company has redeemed and
repaid the convertible notes of US$20,000,000 in full.

44,

+
i

(a)

ERRE®R(H)

(%)

HE2009F3 8318 It FE -
Brilliant China &z R R A& 15K
SERANFE 2 BELHAE%T7,000
T ARAREBRZEERS R
= )F B ER 45 180,000t ' I 5t
EHEREEZHRMETEH D B &
5} 4975 22,707,000 & 4976 ¥
22,785,0007T °

200958118 KRR E M &
RAIZEZEMBARIERPRAR
BRAR (MHERFRE]) BRI
KELFEZRAEFR AR ([KE
2452 | ) B B B A Al A ok 1E 2465
SEFE AR #24,000,0007T (HE R
475 8627,273,0007T ) ° KIELEF IE
CHRBLERMNEEZMRBEER It
RPEREAEA0% R - TE T
K& - ERPRBEINEEZFEE

35

MR2009F5A11H AR A (fEA
EFRAN)EXEEREEFRA A
(IxEER]) CkEEREE OF
INBRAR ZERAF  BiFEK
B 60%IRE) (ERERA)ET
SN ERE B AARRE R K
15 2% R 42 75 %41,000,0007T (4R
BN # A R%36,080,000T) 2 &
X B200945H 12H #£ Z£201045
ANMBIEAH—F FFHE5EZ
SEFBRENELYAMELAZ

M2009%56 A158 AR T B BH
fE [ )% {23820,000,0003 JT 2 A] #&
% E 4 -
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45. BALANCE SHEET INFORMATION OF THE 45. AR Rz EEEERER
COMPANY
Balance sheet information of the Company at the balance AARIREE B EEABERERBIE:

sheet date includes:

2009 2008
Notes HK$000 HK$'000
B 5 BET T BT T
Non-current assets ERBEE
Property, plant and I ERE S
equipment 445 793
Investments in subsidiaries REEB AR ZRE 508,992 508,992
Available-for-sale financial AEHESREE
assets 25,521 -
534,958 509,785
Current assets MEEE
Other receivables H {th e I FRIB 697 669
Amounts due from JE U B [ A R ZRIB
subsidiaries 46 117,164 116,555
Financial assets at fair value BAFEFABREZ
through profit or loss CREE - 102,042
Bank balances and cash SRITHEB MRS 21,499 46,129
139,360 265,395
Current liabilities mEAE
Other payables H e {5 FROB 2,644 3,600
Tax liabilities RIEBAE - 5,042
Convertible notes EIEAY &8 162,374 =
165,018 8,642
Net current (liabilities) assets ne (AR EEFE (25,658) 256,753
Total assets less current BEERRBEE
liabilities 509,300 766,538
Capital and reserves IR K &
Share capital fi% 2 285,756 285,763
Reserves ] 47 223,544 322,897
Total equity AR 509,300 608,660
Non-current liabilities FEmBEE
Convertible notes Al 2 % E 5 - 157,878

509,300 766,538
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46. AMOUNTS DUE FROM SUBSIDIARIES

47.

The balances are unsecured, interest free and repayable on

demand.

RESERVES OF THE COMPANY

The following table sets out the components of the reserves
of the Company and the movements thereof during the

current and prior year.

46. FEW KB A Bl K E

B REER 2ERRNEREEE-

47. KA T HE

TREHARA ZFEBZARBO RE
RAFERBEFEZES-

Share-based  Investment
Share  Contributed Capital compensation  valuation Accumulated
premium surplus reserve reserve reserve losses Total
BB RE
R RE BEHER BhRffE  <BMekE HERA ZitER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETL BETT BETL BETL BETT BETL BETL
At 1 April 2007 12007F4 418 297,782 101,688 7,482 10,912 - (390,708) 27,156
Loss for the year and total recognised ~ FRBERFAT ERZ
income and expenses for the year BRARET - - - - - (46,891) (46,891)
Issue of shares upon exercise of fIEERERETRG
share options 29,812 - - (6,663) - - 23,149
Issue of shares on conversion of HBRTRRERERTRE
convertible notes 287,932 - - - - - 287,932
Recognition of equity-settled IEHEERN AER Z AR
share-based payments - - - 31,551 - - 31,551
Effect on share options forfeited RRERE 2 - - - (1,425) - 1,425 =
At 31 March 2008 and 1 April 2008 #2008F3A318 K
20084718 615,526 101,688 7,482 34,375 - (436,174) 322,897
Loss on fair value changes of ARHESREEATE
available-for-sale financial assets 2B ER - - - - (69,014) = (69,014)
Loss for the year and total recognised ~ FRBBRFRTERLZ
income and expenses for the year BRARRZ - - - - - (32,002) (32,002)
Share repurchased and cancelled BRBE REHE 2z RH 3) = = = = = (€)}
Recognition of equity-settled NEREERNAER 2R
share-based payments - - - 1,666 - - 1,666
Effect on share options forfeited R EERRE 2 52 - - - (326) = 326 =
At 31 March 2009 72009534318 615,523 101,688 7,482 35,715 (69,014) (467,850) 223,544
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47. X TE)#EE (&)

GEE

47. RESERVES OF THE COMPANY (Continued)

Note:

BEHBBREAQAREEITROEERD WE
HENBRARZEAEFEZ 2B REGRE
1981F R AVE (K1EE])  RARIENR T ERT
AINAEEHAKTIRSRSRE L 5K :
mAaRHEHEEOARRREIR R HAE
IR % & ok m] BE R RE(E 1B B HB(ETS ¢ ()R &)
ZEENEHAETELIRNEEE BETR
AEBDHERZ B

The contributed surplus represents the difference between the
nominal value of the Company’s shares issued and the value of net
assets of the underlying subsidiaries acquired. Under the Companies
Act 1981 of Bermuda (as amended), a company may not declare or
pay a dividend, or make a distribution out of contributed surplus, if
there are reasonable grounds for believing that (i) the Company is,
or would after the payment be, unable to pay its liabilities as they
become due; (ii) the realisable value of the Company’s assets would
thereby be less than the aggregate of its liabilities and its issued
share capital and share premium account.

48. FTENE QT

PRINCIPAL SUBSIDIARIES 48.

Particulars of the Company’s principal subsidiaries as at 31 M2009563A31H ARG ZEEHBA

March 2009 are as follows: AlFENT
Place of Capital Group
incorporation/ contributed effective
Name of company establishment by the Group interest Directly Indirectly Principal activities
EMAL rEE
ARER 33 B rEETE  HEBER E# BE  IEER
Brilliant China BVI Us$1 100 100 - Investment holding
SRRELHS E REAR
ERARREERAR PRC* US$60,000,000 100 100 - Investment holding
("Beijing Zhongmin Gas Co., Ltd.") R E* 60,000,000% 7T RAER
ERARARESERAF PRC HK$30,000,000 100 = 100 Investment holding
(“Zhongmin Zhongran I 7%30,000,0007T BREER
Trading Co., Ltd.)
BYTERARRERAR PRC* RMB1,000,000 100 - 100 Distribution and supply of
("Mian Zhu City Han Wang HE* ARH1,000,0007 Gas Fuel
Natural Gas Co., Ltd.") PHREERR
BUTARRARERERLRA PRC RMB16,308,800 100 - 100 Distribution and supply of
("Mian Zhu City Hong Sen e AR%16,308,8007 Gas Fuel
Natural Gas Co., Ltd.") DHREERE
ROMREBREZEBREERT  PRC RMB7,633,400 100 - 100 Installation of Gas Fuel
("Mian Zhu City Long Teng R AE#7,633,4007T distribution facilities

Gas Installation Co., Ltd.")

KRMREERIE
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48. PRINCIPAL SUBSIDIARIES (Continued) 48. TEMBAF (&)
Place of Capital Group
incorporation/ contributed effective
Name of company establishment by the Group interest Directly Indirectly Principal activities
BMAL/ A5H
AR B33t B AEEEE BERER EE M FEXH
H=hRRREERAR PRC* RMB5,000,000 100 - 100 Distribution and supply of
(ARE=EREMREREEAR) HE* ARH5,000,0007T Gas Fuel and installation
("Yan Ting Zhongmin Natural of Gas Fuel distribution
Gas Co., Ltd." facilities
(formerly known as PEREERER
“Longxing (Yan Ting) ERMAE BRI
Natural Gas Co., Ltd."))
LGP RREERD A PRC* RMB6,000,000 100 - 100 Distribution and supply of
(“Bei Chuan County Zhongmin R AR #6,000,00070 Gas Fuel
Gas Co., Ltd.") DHREERR
ERRRMEERAR PRC RIMB4,080,004 100 - 100 Distribution and supply of
("Chongging Zhongmin HEr AR4,080,0047 Gas Fuel and installation
Gas Co., Ltd.") of Gas Fuel distribution
facilities
PEREERER
ERXMAE BRI
ETETRMAERAR PRC* RMB10,000,000 80 - 80 Distribution and supply of
(“Fu Ping County Zhongmin HE* AK%10,000,0007C Gas Fuel
Gas Co., Ltd.") DHREERE
ARTRARERAE PRC RMB40,000,000 70 - 70 Sales and distribution of
(“Xi'an Zhongmin Gas Co., Ltd.") AR 40,000,000 Gas Fuel, design of Gas
Fuel pipeline and related
maintenance
BERETHEREE
Bl RREERAA PRC RMB18,180,000 55 - 55 Transportation, distribution
(“Huaihua Zhongmin Gas # AR%18,180,0007 and retail of bottled LPG
Co. Ltd.") RILAmRER R R
METE
EMRRBEERAR PRC RMB18,000,000 100 - 100 Transportation, distribution
("Guizhou Zhongmin Gas i AE#18,000,0007C and retail of bottled LPG
Co., Ltd.") RitRBRESRS R

BETE
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48. PRINCIPAL SUBSIDIARIES (Continued) 48. FEME LT (&)

Place of Capital Group
incorporation/ contributed effective
Name of company establishment by the Group interest Directly Indirectly Principal activities
BRAL/ A5H
ARER B33t B AEEEE BERER =k M FEXH
ERRRMRERAR PRC RMB7,560,000 100 - 100 Transportation, distribution
("Yunnan Zhongmin Gas i AR7,560,0007 and retail of bottled LPG
Co., Ltd.") RLRRRER RO H R
BETE
Bl REBREHERAA PRC RMB26,000,000 100 - 100 Transportation, distribution
(“Huaihua Zhongmin Petroleum i AR #26,000,00070 and retail of bottled LPG
Gas Supply Co., Ltd.") RIcAmRERRD HER
BETE
BEERAREREBRRA PRC RMB220,000,000 100 = 100 Investment holding
(“Fujian Province An Ran 3 AR #220,000,0007T BREER
Gas Investment Co., Ltd.”)
BFRAMBERAR PRC RMB10,000,000 100 - 100 Supply of Gas Fuel and
("Nanping An Ran Gas Co., Ltd.") ~ #E AR #10,000,0007T installation of Gas Fuel
distribution facilities
EBRIE
RETRMRERA A PRC RMB10,000,000 100 - 100 Supply of Gas Fuel and
("Changle An Ran Gas Co., Ltd.") ~ #& AR #10,000,0007T installation of Gas Fuel
distribution facilities
EERIE
BNARERELZAEE PRC RMB600,000 100 - 100 Supply of Gas Fuel and
MEERAR H AR #600,00070 installation of Gas Fuel
(“Fuzhou Development Area distribution facilities
Futie An Ran Pipe Gas Co., Ltd.") HERAREZRR
EERM
KRRREBRRERAR PRCH RMB10,000,000 90 - 90 Supply of Gas Fuel and
("Yong'an An Ran Gas Co. Ltd") R AE#10,000,0007T installation of Gas Fuel
distribution facilities
HERARRERMR
BERIE
BREMEAMEERDA PRC RMB3,550,000 51 - 51 Supply of Gas Fuel and
("Fuding City An Ran Gas H ARH3,550,0007C installation of Gas Fuel

Co. Ltd")

distribution facilities
HERTRERRE
BERIE
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48. PRINCIPAL SUBSIDIARIES (Continued) 48. FEME LT (&)

Place of Capital Group
incorporation/ contributed effective
Name of company establishment by the Group interest Directly Indirectly Principal activities
2L/ S 3|
ARER B 3 5 AEEEE  ERER ¢ BE IEER
EERARRERAR PRCH RMB10,000,000 100 - 100 Supply of Gas Fuel and
(“Long Yan An Ran Gas Co. Ltd") A El* AK%10,000,0007 installation of Gas Fuel
distribution facilities
HERRARERMR
EERE
ERZACEMRBBRRA PRC RMB3,000,000 100 - 100 Supply of Gas Fuel and
(“Luoyuan An Ran Pipeline H AR3,000,0007 installation of Gas Fuel
Gas Co. Ltd") distribution facilities
HEMERERNE
BRI
BMRERZARRBERRA PRC RMB10,000,000 100 - 100 Supply of Gas Fuel and
(“Fuzhou Development Area i AK%10,000,0007 installation of Gas Fuel
An Ran Gas Co. Ltd") distribution facilities
HERRRERMR
EERE
ENRAREERAA PRC RMB90,000,000 100 - 100 Supply of Gas Fuel and
(“Zhangzhou An Ran Gas H AK%90,000,0007C installation of Gas Fuel
Co. Ltd") distribution facilities
HERRARERMR
BRI
EIRAMBERAR PRC RMB10,000,000 100 - 100 Supply of Gas Fuel and
(“Lianjiang An Ran Gas Co. Ltd") AK10,000,0007C installation of Gas Fuel
distribution facilities
HERARERMR
EER
HEEZARRBR AR PRC RMB20,000,000 100 - 100 Supply of Gas Fuel and
(“Mingging Guang An Natural H AR20,000,0007C installation of Gas Fuel
Gas Co. Ltd") distribution facilities
HERRREKRMRR
EERM
ERZARRERAR PRC RMB10,000,000 51 - 51 Supply of Gas Fuel and
(“Ningde An Ran Gas Co. Ltd") HE AR10,000,0007 installation of Gas Fuel

distribution facilities
HERAREZRR
e
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48. PRINCIPAL SUBSIDIARIES (Continued)

48. T EMBE A7 (&)

49.

Place of Capital Group
incorporation/ contributed effective
Name of company establishment by the Group interest Directly Indirectly Principal activities
BT/ A5E
ARER B 3 B AEEEE  ERER =8 BE  EEXH
ERRARRERAR PRC RMB1,000,000 100 - 100 Supply of Gas Fuel and
(“Zhangpu An Ran Gas Co. Ltd”) AR1,000,0007 installation of Gas Fuel
distribution facilities
BERIE
EBRAREERAA PRC RMB5,000,000 100 - 100 Supply of Gas Fuel and
(“Longhai An Ran Gas Co. Ltd") i AR5,000,0007 installation of Gas Fuel
distribution facilities
HERRARERMR
BBRIE
& Wholly foreign-owned enterprises registered in the PRC. # RAEZMZIINEEEDE-

s Sino-foreign joint equity enterprises registered in the PRC.

None of the subsidiaries had issued any debt securities
during the year and at the end of the year.

All of the above subsidiaries operate principally in their
respective place of incorporation/establishment.

The above table lists the subsidiaries of the Company which,
in the opinion of the Directors, principally affected the
results or net assets of the Group. To give details of other
subsidiaries would, in the opinion of the Directors, result in
particulars of excessive length.

The English names of the PRC companies referred to
above in this note represent management'’s best efforts in
translating the Chinese names of those companies as no
English names have been registered or available.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to
conform with the current year’s presentation.

49,

o RPBEEMZFIREREDRE-

FAREEAFETHE WEARMER
TTERERSES -

i LB AR BERE SRR
BT/ PR ST b B A

ERMINZARRZMBRT  RHAE
BREXNEEFEEEATE - fMigH
HtBARIZHIE EFARREEE
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P AN P FE Y B 8 ) % R I A E T
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The following is a summary of the published results and of the
assets, liabilities and minority interests of the Group for the five

financial years ended 31 March 2009.

AEBEBZE2009F3A31B IEAEFBFEEZ
BE AERJBBRREDS 2 TIREERZN

T

Year ended 31 March

BE3A3MBLEE
2009 2008 2007 2006 2005
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT T BT BT BT BT
RESULTS E¥
Turnover —E5 579,510 619,676 532,417 240,607 81,080
Profit (loss) before tax MR AR A (E5E) 51,283 (300,661) 49,381 (35,711) 27,435
Tax I (12,046) (8,739) (15,917) (19,400) (11,603)
Profit (loss) for the year REFERA (BE) 39,237 (309,400) 33,464 (55,111) 15,832
Attributable to: Tl fE4f :
Equity holders of AR EER
the Company FEA 35,902 (309,456) 22,123 (56,061) 15,336
Minority interests LR R 3,335 56 11,341 950 496
39,237 (309,400) 33,464 (55,111) 15,832
ASSETS, LIABILITIES AND ¥E 86K
MINORITY INTERESTS DERRER
Total assets BERE 1,530,375 1,365,454 1,436,863 496,268 260,351
Total liabilities &R (828,237)  (648,469)  (867,309) (219,080) (92,952)
Net assets BEFE 702,138 716,985 569,554 277,188 167,399
Minority interests DHBRREER (68,810) (66,089) (66,033) (4,713) (1,834)



